
PILGNM DOWNS HOMEOWNERS ASSOCTATION
BOARD OF MANAGERS

RESOLUTTON A
REGIIIJ\TION REGARDING RENTAL OF PROPERTIES

f)ecember 30, 2013

The Boud of Managers of Pilgrim Downs Homeowners Association, Inc,, a Colorado nonprofit
corporation (the "Association"), hereby approves and adopts the fiollowing Resolution:

WEEREAS, the Board of Managers has considered tlre benefits and detriments ofthe use of Lotgand improvements for rental purposes within Pitgrim Downs, and has a*iA"J 1fr.tl"h *" wouldconstitute a nuisance and be detimental to the Association and its members,

NOW, TITERFOR_E, be it

- RESOLVED, 
$at no Lot' nor any home or any other improvements on a Lot, shall be used oroccupied by anyone other than the ownei of the Lot, and zuch twner's family, .-ptoy".r, and non-

tal of any such properties whatsoever. ln addition, no
r Lot, shall be used for the creation, by any means, of
.33-110 or any other time share, interval ownenhip,
t, whetler on an equity or non-equity basis, no matt;;
r, investor, owner, tenan! member or licensee obtains

eriod of time and subject to availability, reservation
to use the Lot or home. In the event that a Lot is
s of this rule the own€r of the Lot shal be deemed to
,ficiaries of the bust, or the primary owners of the..
-ot may be owned by more than four co_owners, and
ner may own less than a twenty-five percent (25o/o)

CEBTTF,TCATTON
[, the undersigned, do hereby certi$:

That I am a duly elected and acting President of Pilgrim Downs Homeowners Association, Inc., aColorado nonprofit corporation; and

Jhat thg forysgins Resolution 
]s-{qy adopted by action of the Board of Managers of the Association atits meeting held on December 30, 20rt, at which 

" 
quo-n' ** pi"r*t.

Dated: DecEmber 31, ZOl3.
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