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ACCOUNTANTS COM P I  LAT ION REPORT

Board of'Managers
Pilgrim Downs Homeowners Association. Inc.

I  have compi led the accomparr l ing s tatenrcnt  o f  assets.  l iab i l i t ies and equi t l ,  as of  . lu ly ,3 l .
2012 and statements of receipts and disbursements of pi lgrim Downs Homeowners
Association, Inc. (a corporation) fbr the ! 'ear then ended. I have not audited or reviewed
the accompanying f inancial statements and. accordinglv do not express an opinion orprovide any assuranr:e about r.r'hether the flnancial ,iui"Ir,l.nts are in accordance witlr
accounting principles gcneral l l '  accepted in the tJnited States of Anrerica.

Managenlent is responsible fbr the prcparation and fair presentation of the f lnancial
statcmenl's in accordance with accounting principles general ly acceptcd in the t;nited
States of Arnerica and fbr designing impleni.ni ing. 

-and 
maintaining intcrnal control

relevant to the preparation and lair presentation o1'the f lnancial statements.

M1' responsibi l i ty '  is to conducl the conrpi lat ion irr accordancc with Statemenrs on
Standards; lbr Accounting antl Rcrier ' ,  Serl iccs issued by the Amcrican Insti tutc of
Cert i f icd Public Accc'untants. The ob.iectivc o1-a conrpi lat ion is to assist management in
presenting f lnancial inlbrmation in thc fbrm o1- f lnancial statements without undertaking
to obtain or providc any assuranccs that thcre arc no mertcrial modif lcatior]s that should be
made to the f inancial statemcnts.

The Statenlent of rcceipts and disbursenrents - conrpared to buclget-cash basis is
presented only 1br suprplcnlentary analysis purposes. I have compiled the Statement fion.r
infbrmation that is thc represcntation of management. without audit or review.
Accordingly. I  do not express an opinion or anv other fbrm of assurance on the
in lbrmat ion.

Management has elected to onrit  substantial l l ,  al l  of the disclosures and the statemenl of '
cash f lows and change in equit l ,  required b,v- accounting principles general ly accepted in
the United States of A,merica. If  the omitted disclosLrrei and the statement of cash uows
and change in equity were included in the f inar.rcial statements. thev might inf luence the
user's conclusions about the association's f inancial posit ion. results of operations and
cash f'lowrs. Accordirlglv. these linancial staternents are not designed fbr t'hose who are
not infbrmed about such malters.



Gary L. Atkinson
CERTIFIED PUBLIC ACCOUNTANT

Phone (970) 9494184 Fizx (720\ 306-2865,
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ACC'UNTANTS coMprLATI'N REpoRT - continued

Accounting principles general ly accepted in the t jnited States of America mandate thatsupplementary infor:nation about future major repairs and replacements of commonproperty is required to supplement. but not required to be a pan of. the basic financial
statcments. T'he Association has not presented this supplementarf infbrmation.

I am not independent with respect to the Pilgrim Downs I lomeowners Association. Inc.

qr --4-A*.j.-4
Gary L. Atkinson
Avon. Colorado
August  2 |2.2012



PILGRIM DICWNS HOMEOWNERS ASSOCIATION
ISTATEMENT OF ASSETS, LIABILITIES & EQUITY

Ju lv  3 '1  .  2012

ASSETS

CASH
OPERATING
SAVINGS

TOTAL OPERITTING CASH
ENVI  RONMENTAL PRESERV'ATION RESERVE
EMERGENCY FI.JND RESER\/E

TOTAL CASH

ACCOUNTS RECEIVABLE

FIXED ASSETS
CARETAKER HC)ME
LAND
STORAGE BARN
GARAGE
RANCH TRUCK
LANDSCAPE & F IAY FIELD EQUIPMENT
TRACTOR
CAPITALIZED LOAN FEES

TOTAL FIXED ASSETS
LESS ACCU MU I.-ATED DEPR ECIATION & AMORTIZATION
NET FIXED ASSETS

TOTAL ASSETS

LIAI ] IL IT IES & EQUITY

ACCOUNTS PAYA,BLE
CONSTRUCTION DEPOSIT
PAYROLL LIABILII I - IES
BARN & ROAD RPLACEMENT MORTGAGE
CARETAKER HOI!1E MORTGAGE

TOTAL L IABIL IT IES

EQUITY
WORKING CAPII 'AL RESERVE
RETAT NED EARNT NGS(DEFtCtT)

TOTAL EQUITY

TOTAL L IABIL IT IES & EQUITY

$ 3 ,797
61,842

-
o c , o J v

113,276
144,792
323,707

0

5 0 8 , 1  1  2
43,467

1 2 8 , 6 1 3
q ?  a a 2
v v , 9 u v

33,963
34,277
69,072
5 , 3 1 7

876,704
(373,548)
503,1  56

$ 826,863

$  4 , 4 1 0
7,000
3 , 6 1 1

J Z O , Z C Z

517,994-
859,267

14,400
(46,804)
(32,404)

-
$ 826,863

See Accounrants Repof t



PILGRIM DOWNS HOMEOWNERS ASSOCIATION
STATEMENT OF RECEIPTS AND DISBURSEMENTS

FISCAL YEAR ENDING JULY 31  .2012

RECEIPTS
DUES INCOME
ENVIRONMENI-AL RESTORATION FUND
EMERGENCY F:UND
SNOW REMOVAL DUES
ROAD & BARN DUES
CARETAKER HIcME DUES
HAY SALES
INTEREST INCOME AND LATE FEES

TOTAL RECEIPTS

DISBURSEMENT{J
RANCH MANAGiER
PAYROLL TAXES
RETIREMENT PLAN
ACCOUNTING
INTEREST
INSURANCE
OFFICE EXPENISE
ELECTRICITY
SNOW REMOVAL -  EQUIPMENT AND SUPPLIES
LEGAL
LICENSE AND FEES
TRUCK FUEL AND MAINTENANCE
LANDSCAPE
OTHER REPAIR]S & MAINTENANCE
DITCH REPAIRS
TRASH REMOVAL
DEPRECIATION & AMORTIZI\TION
NATURAL GAS L,INE INSTALI-ATION COST
TREE REMOVAL COST

TOTAL DISBURSEMENTS

NET INCOME (LOSS)

$ 163,872
105,600
48,000
A N  ? A ?
v v , v v v

43,149
46,944
4,852
I , U J J

473,803

107,668
8,470
2 , 1 0 0
7,750

43,582
9,033

896
2,614
6,OBB

33,4 '15
807

5,405
t ,zoo

23,757
1 00 ,345

4,764
67,685
4,494
4,095

440,234

$ 33 ,569

See Accounrants  Repon



PILGRIN'I DOWNS HOMEOWNERS ASSocIATION
STATEMENT OF RECEIPTS ANd DISBURSEMENTS- COMPARED TO BUDGET. CASH BASIS

FOR THE YEAR ENDED JULY 31 ,20 , I3

Receipts:
Dues Income
Emergency Reserve Dues
Snow Removal Dues
Caretaker Home Loan Dues
Road Paving & Barn Loan Dues
Equestr ian Center
Hay Sales
Interest Income & Late fees

Total Receipts

Disbursements.
Ranch Manager
Payroll Taxes
Retirement plan
Account ing
Mortgage payment
Road Paving & Barn Mortgage payment
Equestr ian Center
Insurance
Office Expense
Electr ic i ty
Snow Removal Equip Fuel & Maintenance
Legal
Llcense & Fees
New Truck
Sale of Otd Truck
Truck Fuel & Oi l  & Maintenance
Landscape & Shrubs & Flowers
Miscel laneous
Stain Barn
Trash
Natural  Gas Line Instal lat ion
Transfer to(from; Environmental  Accounl
Transfer to Emergency Reserve

Total Disbursements

Increase (Decrease) in Cash

Cash Beginning of per iod
Cash End of per iod

Emergency Reserve Barance

Approved
Budget
2013

163,872
n

60 352
46,944
33,456
1 , 7 0 0
2,000

480

308,804

2 0 1 2
Actual

2 0 1 2
Total

Budget

163,872
4 9 , 1  0 0

46,946
43,146

n

4,852
694

163,872
48 000
ou,  J3z
46,944
43,148

1 , 0 0 0
3 , 1  0 0

400

366,816

92,000
10,600
2 , 1 0 0
8 600

51,372
33,456
1 , 7 0 0
7, '100

660
2,470
3,400

1 0 , 0 0 0
800

0
0

4 800
s 000

Z  I , O U U

0
4,800

0
0

300

87 667
8,493
2 , 1 0 0
7,750

57 699
33 456

0
9,065

814
2,557

1 5 , 6 5 6
I  J , J Z Z

807
43,463

( 1 0 , 0 0 0 )
5 ,369

1 0 , 7 0 5
43,104
2 , 9 5 0
4,764

0
(4,244)
48,072

87,000
1 1 1 3 0
2 , 1 0 0
O , Y C U

49,176
33,456
1 , 0 0 0
8,000

900
2,400

16,600
6,900

800
44,100

( 1 0 , 0 0 0 )
4 ,800
5,600

35,300
3,000
5,040

U
n

48,000

zov ,  t  J6

$ 48 046
==========

$ 65,639
$  1  1 3 , 6 8 5

==========

$ 14s ,092
===_-======

J O J ,  / O V J O Z , Z S Z

1 1 4  R O A \
\  

' | _ v v l

==========
80,445
o c , o J v

====_-=====

144,792
==========

$ 4,564
==========

$ 80,445
$ 85 ,009

==_-======_-

$ 144,720
==========

See Accountants Report



PILGRIM DOWNS HOMEOWNERS ASSOCIATION
STATEMENT OF RECEIPTS ANd DISBURSEMENTS- COMPARED TO BUDGET - CASH BASIS

FOR THE YEAR ENDED JULY 31,  2013

Environmental preservation Fund

Receipts:
Environmental preservation Assessme,nt
Interest Income

Total Receipts

Dead Tree & Trail Malnrenance
Environmental  Legal Fees
Ditch Repair
Transfer to(from) Operations Account

Total  Disbursements

Increase (Decrease) in Cash

Cash Beginning of per iod
Cash End of per iod

Dues composit ion per quarter:
Common Area
Caretaker Home Mortgage
Road Paving & Barn Mortgage
Environmental  Fund

Total

Snow removal - Winter euarters

Approved
Budget
2013

105,600
240

105,840

2 0 1 2
Actual

2 0 1 2
Total

Budget

1 0 4 , 5 0 0 105,600
805

104,838 106,405

4,000
24,000
3,000

0

2 0 , 3 1 8
99,889
4,244

8,000
1 ,500

105,000
0

31 000

$ 74 840

q  1 ' t 1 a - 7 8
I J , L I  J

q  1 e e  r 4 c
u v ,  |  |  J

==========

1,707
559
449

3 , 8 1 5

Varies

125,424 1  1 4 , 5 0 0

(20 586)

I  ? ?  a ^ r

113,27  5

$  (8 ,095 )

$  1 3 3 , 8 6 1
$  125 ,766

See Accountants Report


